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How	much	is	uncle	nearest	worth

She	was	then	joined	by	Chief	Business	Officer	Katharine	Jerkens	and,	shortly	after,	Victoria	Eady	Butler,	the	great-great-granddaughter	of	the	company’s	namesake,	Nearest	Green.	Uncle	Nearest	Black	woman-owned	distillery	Uncle	Nearest	Premium	Whiskey	was	launched	in	2016	by	Fawn	Weaver	and	quickly	ascended	to	global	recognition.	This	is
Forbes’	Fresh	Take	newsletter,	which	every	Friday	brings	you	the	latest	on	the	big	ideas	changing	the	future	of	food.	I	want	it	to	be	a	$50	billion	company,”	she	said.	Well,	more	than	five	years	into	this	level	of	growth,	y’all	can	stop	waiting.	Launched	by	Fawn	Weaver	in	2016,	Uncle	Nearest	Premium	Whiskey	has	rapidly	gained	…	I’m	raising	up	their
family.”	by	Stacy	Jackson	February	21,	2024	Fawn	Weaver,	the	founder	of	the	company	now	valued	at	$900	million,	intends	for	it	to	stay	Black-owned	and	Black-led.	And	the	only	plan	I	have	is	to	buy	[all	investors]	out,”	Weaver	added,	according	to	Fortune.	Subscribe	to	Forbes	Fresh	Take	here.	The	distillery	in	Shelbyville	includes	a	history	walk,	four
tasting	areas,	the	world’s	longest	bar	(518	feet),	an	outdoor	music	venue,	an	aging	barn,	a	barbecue	restaurant,	and	a	snack	shack.	Weaver	recently	achieved	a	significant	milestone	with	the	success	of	a	capital	raise	for	its	French	subsidiary,	bringing	the	total	capital	raised	to	$220	million	and	valuing	the	company	at	an	impressive	$900	million.The
brand,	named	in	honor	of	the	first-known	African	American	master	distiller,	Nearest	Green,	has	expanded	its	reach	to	over	30,000	stores,	bars,	hotels,	and	restaurants	across	50	U.S.	states	and	12	countries.	RELATED	CONTENT:	Black-Owned	Whiskey	Company	‘Uncle	Nearest’	Launches	Cognac	Brand	Fawn	Weaver,	at	Uncle	Nearest	headquarters	in
Shelbyville,	Tennessee.JAMEL	TOPPIN	FOR	FORBES	Have	you	tried	Uncle	Nearest	whiskey?	Its	432-acre	distillery	in	Shelbyville,	Tennessee,	also	attracted	200,000	visitors	in	2023.	“Uncle	Nearest	is	a	brand	that’s	getting	a	lot	of	attention	for	the	exact	right	reasons.”	But	Weaver	says	she	will	never	sell.	A	mere	five	years	after	its	founding,	Uncle
Nearest	is	solidifying	itself	as	one	of	the	most	successful	whiskey	brands	on	the	market	—	and	certainly	one	to	watch	in	the	coming	year.	Instead	of	relying	on	traditional	venture	capital	or	private	equity	firms,	she	secured	funding	from	a	diverse	group	of	individual	accredited	investors.	Weaver’s	plans	to	buy	would	make	the	company	a	unicorn	as	one
of	a	few	Black-led,	Black-owned	companies	that	have	not	been	sold	to	a	white-owned	company.	Bird	Flu	(H5N1)	Explained:	Study	Suggests	Drinking	Infected	Milk	Could	Spread	DiseaseGetty	Images	Bird	flu	typically	spreads	among	birds,	but	there	have	been	recent	outbreaks	among	cattle,	with	one	Texas	man	contracting	the	virus	from	sick	cows.	The
company	was	founded	by	its	CEO,	Fawn	Weaver,	in	2017.	Uncle	Nearest’s	whiskey	portfolio	features	seven	offerings,	available	at	its	distillery	in	Shelbyville,	Tennessee	and	nationwide,	and	they	range	in	price	from	$49.99	to	$149.	It	also	acquired	an	estate	in	Cognac,	France,	encompassing	“over	100	acres	with	Charente	River	frontage	and	a	unique
island,”	according	to	Fortune.	Uncle	Nearest,	the	fastest-growing	American	whiskey	brand,	is	now	$1.1	billion,	according	to	Forbes.	“I	am	never	going	to	profit	on	Uncle	Nearest.	She	has	shunned	venture	capital	and	private	equity	funding	in	favor	of	lots	of	smaller	investments,	structuring	deals	to	maintain	control	of	the	company	and	ownership	of	the
land.	“I	guess	they	do	that	with	independent	companies	owned	by	women	or	people	of	color.	Many	spirits	brands	reach	a	level	of	scale	and	“just	kind	of	peter	out,”	Goldman	Sachs’	Jason	Coppersmith,	a	top	food	and	beverage	banker,	explained	to	me:	“What	Fawn	and	team	have	been	able	to	do	is	bucking	the	trend,”	says	Coppersmith.	Sign	up	for	VP
Pro	now!	Recent	numbers	released	by	the	Uncle	Nearest	brand	show	that	whiskey	sales	have	officially	topped	$100	million	through	October	of	2022,	with	a	financial	forecast	to	more	than	double	that	total	by	the	end	of	2023.	Since	then,	she	has	led	the	brand	to	become	the	top-selling	Black-owned	spirits	globally	and	one	of	the	fastest-growing
American	whiskey	companies,	now	valued	at	more	than	$900	million.Breaking	away	from	the	usual	trend	of	white	male-led	whiskey	companies,	Uncle	Nearest	stands	out.	What	happened	is	I	went	out,	and	I	was	networking	everywhere	and	pounding	the	pavement	at	grocery	stores,	liquor	tastings,	trade	shows,	and	golf	clubs,"	Weaver	told
Fortune.With	a	cohort	of	170	investors,	including	notable	figures	like	Craig	Leipold	and	Steve	Mosko,	Weaver	is	determined	to	retain	control	of	Uncle	Nearest.	“Every	investor	that	comes	in	knows	that	the	company	has	a	very	active	secondary	market,”	Weaver	added.	The	Fastest-Growing	American	Whiskey	Brand	Weaver	avoided	traditional	venture
capital	and	private	equity	routes,	still	securing	$220	million	through	a	coalition	of	individual	accredited	investors.	She	remains	focused	on	expanding	into	other	spirit	spaces,	including	cognac	and	tequila.	“I	have	first	right	of	refusal	on	every	investment	in	my	company.	But	in	the	beginning,	when	I	was	looking	for	capital,	I	wasn't	in	these	rooms.	Chloe
Sorvino	leads	coverage	of	food	and	agriculture	as	a	staff	writer	on	the	enterprise	team	at	Forbes.	I’ve	known	it	from	day	one.	Its	whiskey	portfolio	includes	seven	different	expressions,	ranging	in	age	and	style,	with	a	suggested	retail	price	from	$49.99–$149.	East	Chop	Capital	,	Hybridge	Capital	Management,	Strand	Equity	,	CB3	Holdings	,	and
Mosaic	General	Partnership	are	5	of	7	investors	who	have	invested	in	Uncle	Nearest.	Maybe	it’s	because	the	company’s	origins	trace	back	to	Nathan	“Nearest”	Green,	a	formerly	enslaved	man	who	taught	Jack	Daniel	the	art	of	distilling	whiskey.	Uncle	Nearest	is	the	fastest-growing	American	whiskey	brand	in	history,	driving	a	business	worth	$1.1
billion,	according	to	Forbes	and	ISWR	data.	Current	CEO	Fawn	Weaver	formed	the	brand	in	2017	and	was	joined	by	chief	business	officer	Katharine	Jerkens	and	Nearest	Green’s	great-great-granddaughter	(and	the	brand’s	master	blender)	Victoria	Eady	Butler.	“Every	penny	this	company	has	earned	has	gone	back	into	the	business,	as	well	as	to	put
Nearest	Green’s	college-age	descendants	through	college	and	to	invest	in	minority-owned	businesses	and	entrepreneurs.	The	company’s	funding	was	secured	in	an	unconventional	way.	Here’s	why	so	many	experts	are	worried	about	a	possible	new	pandemic.	Sign	up	here.	For	more	information	on	the	brand,	check	out	www.unclenearest.com.	A	lot	of
being	an	ambassador	and	building	other	people’s	stuff,	but	not	a	whole	lot	of	building	our	own.”	Despite	Weaver’s	ban	on	institutional	capital,	investment	bankers	constantly	reach	out.	But	it’s	also	incredibly	special	to	Black	people,”	Weaver	told	me.	She	also	has	made	it	clear	that	she	has	no	exit	strategy	for	Uncle	Nearest,	and	instead	of	selling,	she’s
buying	and	launching.	The	Uncle	Nearest	Premium	Whiskey	founder	told	Fortune	she’s	“never	sent	a	pitch	deck.”	“It’s	always	been	an	investor	in	my	company	sharing	with	people	in	their	network	that,	‘Yeah,	it’s	risky	as	hell,	but	I’m	willing	to	take	that	risk.’	Then	they	convince	their	peers	who	express	interest	in	investing.”	That	won’t	stop	her	from
keeping	the	company	from	attaining	unicorn	status.	When	I	pass	it	on,	I	don’t	want	it	to	be	a	$10	billion	company.	Meet	Fawn	Weaver,	the	48-year-old	CEO	and	Founder	of	Uncle	Nearest,	a	Black	woman-owned	premium	whiskey	brand	that	has	been	making	waves	in	the	spirits	industry	since	its	launch	in	2017.	6	press	release.	Her	book,	Raw	Deal:
Hidden	Corruption,	Corporate	Greed	and	the	Fight	for	the	Future	of	Meat,	published	on	December	6,	2022,	with	Simon	&	Schuster’s	Atria	Books.	(image	via	Courtney	Kristjana/The	Whiskey	Wash)	“To	reach	this	and	every	other	milestone	on	our	horizon,	we	continue	to	push	nonstop,”	Weaver	said.	Through	Oct.	Uncle	Nearest	Premium	Whiskey—now
valued	at	$900	million—is	poised	to	reach	unicorn	status.	America’s	Richest	Self-Made	WomenUncle	Nearest	founder	Fawn	Weaver,	singer	Katy	Perry,	ABC	Supply	Chairman	Diane	Hendricks.PHOTOS,	FROM	LEFT:	JAMEL	TOPPIN	FOR	FORBES,	ART	STREIBER/DISNEY;	GABRIELA	HASBUN	FOR	FORBES	Weaver	and	another	alcohol	founder,
Merrilee	Kick,	join	this	year’s	list.	What’s	Fresh	How	To	Build	A	Whiskey	UnicornFawn	Weaver	has	refined	the	playbook	for	how	to	build	a	spirits	startup.JAMEL	TOPPIN	FOR	FORBES	Fawn	Weaver	founded	Uncle	Nearest	to	honor	the	formerly	enslaved	master	distiller	who	taught	Jack	Daniel	the	secret	to	making	great	whiskey.	Her	vision	is	bigger
than	that.	Weaver’s	entrepreneurial	celebration	of	Nearest	Green—the	formerly	enslaved	first	master	distiller	of	Jack	Daniel’s	who	Weaver	calls	“the	best	whiskey	maker	the	world	never	knew”—	has	been	a	runaway	success	since	it	launched	in	2017.	Since	its	launch	in	2021,	Uncle	Nearest	has	tripled	sales	and	expects	$100	million	in	revenue	this
year,	with	20%	estimated	net	margins.	In	2021,	Uncle	Nearest	became	the	best-selling	Black	American-led	spirit	brand	in	the	United	States.	Building	Up	For	Nearest	Green’s	Descendents		Weaver	maintains	control	of	the	business	with	a	40%	stake	and	80%	voting	rights	alongside	her	husband,	Keith.	That’s	what	I’m	most	proud	of.”	I	can’t	wait	for	you
to	dig	into	this	inspiring	story.	Noma	Returns	To	Kyoto	For	A	Pop-Up	This	Fall,	Celebrating	Its	Finale	As	A	RestaurantILLUSTRATION	BY	YUNJIA	YUAN	FOR	FORBES;	PHOTO	BY	ALEXLMX-GETTY	IMAGES	Chinese	ecommerce	sites	Shein	and	Temu	ship	the	equivalent	of	88	Boeing	777	freighters	of	cargo	worldwide	every	day.	Uncle	Nearest	is	the
fastest-growing	whiskey	in	U.S.	history—its	sales	have	tripled	since	2022—and	the	best-selling	Black-founded	and	-led	spirit	of	all	time.	Uncle	Nearest	Premium	Whiskey	has	a	presence	in	over	30,000	stores,	bars,	hotels,	and	restaurants	across	12	countries,	Fortune	noted.	Every	cent	we	make	in	the	future	will	continue	to	do	the	same.”	An	expanded
Nearest	Green	Distillery	opened	to	the	public	in	the	summer	of	2021,	a	project	that	cost	approximately	$50	million.	Its	323-acre	distillery	sits	in	Shelbyville,	Tenn.	Recent	numbers	released	by	the	Uncle	Nearest	brand	show	that	whiskey	sales	have	officially	topped	$100	million	through	October	of	2022.	This	group	continues	to	look	to	Uncle	Nearest	as
proof	that	anything	is	possible.	According	to	reports	of	spirits	research	firm	ISWR	data,	Uncle	Nearest	is	history’s	fastest-growing	American	whiskey	brand.	“I’m	going	to	build	it	large	as	hell.	“I	joined	the	team	this	year	with	one	mission	in	mind:	To	make	Nearest	Green	Distillery	one	of	the	top	three	most	visited	distilleries	in	the	world,”	said	Brielle
Caruso,	chief	marketing	officer	for	Nearest	Green	Distillery.	After	visiting	Uncle	Nearest’s	distillery	in	Shelbyville,	Tennessee,	I	began	to	fully	grasp	what	Weaver	has	been	building	over	the	past	seven	years,	and	wow	was	I	blown	away.	2022,	Uncle	Nearest	reached	$100	million	in	total	sales	since	its	founding	in	2017,	according	to	a	Dec.	This	story	is
a	part	of	VP	Pro,	our	free	content	platform	and	newsletter	for	the	drinks	industry,	covering	wine,	beer,	and	liquor	—	and	beyond.	“To	reach	this	and	every	other	milestone	on	our	horizon,	we	continue	to	push	nonstop,	”	Weaver	states	in	the	release.	And	every	single	time	we	have	sold,	we	sell	to	a	white-owned	company,”	Weaver	said	to	the	outlet.	The
distillery	in	Shelbyville,	Tenn.,	and	a	newly	acquired	property	in	Cognac,	France,	are	part	of	the	brand's	global	presence.Weaver	attributes	the	company's	remarkable	growth	to	her	unique	investment	approach.	Forbes	conservatively	estimates	her	business	is	worth	$1.1	billion,	and	Weaver’s	stake	is	valued	at	$470	million,	which	lands	her	on	Forbes’
annual	list	of	America’s	Richest	Self-Made	Women	for	the	first	time.	“I’ve	stood	my	ground	even	when	people	were	saying,	‘She	has	to	have	a	number,’”	Weaver	explained.	We	will	not	let	them	down.”	As	the	brand	grows	larger,	it	aims	to	provide	community	outreach	and	resources	for	minority-owned	businesses.	We	have	an	entire	generation	of
women	and	people	of	color,	who	represent	70	percent	of	our	country	but	still	feel	marginalized	and	underrepresented,	counting	on	us.	This	strategy,	she	believes,	aligns	with	her	long-term	vision	of	cementing	the	legacy	of	Nearest	Green	alongside	other	whiskey	greats."Now,	I	am	in	these	rooms	that	people	talk	about.	Want	to	get	it	in	your	inbox
every	week?	“They’ve	thrown	every	number	at	me	and	gotten	the	same	response—no.	The	whiskey	company,	founded	in	2016,	has	six	investors—one,	Craig	Leipold,	is	a	majority	owner	of	the	National	Hockey	League’s	Minnesota	Wild—whom	Weaver	intends	to	buy	out,	Fortune	reported.	Her	nearly	nine	years	of	reporting	at	Forbes	has	brought	her	to
In-N-Out	Burger’s	secret	test	kitchen,	drought-ridden	farms	in	California’s	Central	Valley,	burnt-out	national	forests	logged	by	a	timber	billionaire,	a	century-old	slaughterhouse	in	Omaha	and	even	a	chocolate	croissant	factory	designed	like	a	medieval	castle	in	northern	France.	“Historically,	we’ve	done	a	lot	of	renting	but	not	a	lot	of	owning.	The
company’s	rise	is	a	tribute	to	Nearest	Green,	the	first-known	African	American	master	distiller	who	taught	Jack	Daniel	the	secrets	of	distilling.	Another	four	women	from	the	food	industry,	including	The	Wonderful	Company’s	Lynda	Resnick,	Panda	Express’	Peggy	Cherng	and	Clif	Bar’s	Kit	Crawford,	are	back	on	the	ranking.	The	Black	Business	Booster
program,	the	Nearest	and	Jack	Advancement	Initiative,	and	Uncle	Nearest	Ventures	help	to	foster	the	next	generation	of	distillers.	Founder	Fawn	Weaver	intends	for	it	to	stay	Black-owned	and	Black-led.	Among	the	individual	investors	include	Steve	Mosko,	CEO	of	Village	Roadshow	Entertainment	Group,	and	Jesse	Burwell,	CFO	of	Liberty	Strategic
Capital.	Cyrus	Farivar	reports	on	their	“continuous	‘thirst’	for	air	freight,”	environmental	cost,	and	lack	of	a	maritime	logistics	solution	as	they	supercharge	their	expansion	into	the	U.S.	Thanks	for	reading	the	112th	edition	of	Forbes	Fresh	Take!	Let	me	know	what	you	think.	The	Black-owned	distillery	is	on	track	to	double	that	amount	in	the	coming
year,	with	a	projected	$200	million	in	total	sales	by	the	end	of	2023.	She	revealed	to	Forbes	that	since	she	and	her	husband	have	no	children,	she	plans	to	eventually	bequeath	the	business	to	Nearest	Green’s	descendants.	It’s	special	to	us.	“I	don’t	believe	you	own	the	brand	unless	you	own	the	land.	“For	the	longest	time,	folks	were	sitting	around
waiting	for	us	to	fail,”	Butler	states	in	the	release.	It	also	drives	a	business	that	Forbes	conservatively	estimates	is	worth	$1.1	billion.	Seven	years	later,	she	owns	the	most	successful	Black-owned	liquor	empire,	worth	$1.1	billion,	with	ambitious	plans	for	the	future.	Expanding	its	presence	to	over	30,000	stores,	bars,	hotels,	and	restaurants	across	12
countries,	the	business	also	has	a	432-acre	distillery	in	Shelbyville,	Tennessee,	and	a	newly	acquired	100-acre	property	in	Cognac,	France.	—	Chloe	Sorvino,	Staff	Writer	Order	my	book,	Raw	Deal:	Hidden	Corruption,	Corporate	Greed	and	the	Fight	for	the	Future	of	Meat,	out	now	from	Simon	&	Schuster’s	Atria	Books.	Her	ultimate	goal	is	to	ensure
Uncle	Nearest	remains	a	beacon	of	diversity	and	innovation	in	the	spirits	industry."It's	to	become	the	acquirer	and	to	make	sure	that	in	my	lifetime,	we	continue	to	exist	as	the	first	spirit	conglomerate	that	was	not	founded	or	led	by	a	white	male,"	she	said.Learn	more	about	the	brand	via	its	official	website	UncleNearest.comAlso,	be	sure	to	follow
them	on	Instagram	@UncleNearest	Uncle	Nearest	has	raised	$89M.	Uncle	Nearest	and	Nearest	Green	Distillery	aren’t	just	here	to	stay,	but	to	grow	and	sustain	at	a	pace	never	seen	before	in	our	industry.”	Cheers	to	this	accomplishment	—	and	more	in	the	future.	I	go	deep,	explaining	how	Weaver	has	refined	the	playbook	for	how	to	build	an
independent	spirits	startup.	I’m	thrilled	to	share	my	latest	magazine	feature,	all	about	this	incredibly	fast-growing	business	and	its	founder	and	CEO	Fawn	Weaver.	Nestlé	Launching	Frozen	Food	Brand	For	Ozempic	UsersAFP	via	Getty	Images	The	frozen	food	line,	dubbed	Vital	Pursuit,	will	feature	a	variety	of	nutrient-dense	meal	options	priced	at
$4.99	and	under.	Who	are	Uncle	Nearest’s	investors?	We	are	not	a	fad	or	some	trendy	brand—	we	are	a	purpose-driven,	mission-oriented	company.	“Every	cent	we	make	in	the	future	will	continue	to	do	the	same.	“I	have	no	doubt	we	will	achieve	that	milestone	even	faster	than	we	crossed	the	$100	million	sales	mark.”	Uncle	Nearest	Premium	Whiskey
honors	the	world’s	first-known	African	American	master	distiller,	Nearest	Green.	“When	talking	about	Black-owned	consumer	companies,	we	[Black	people]	have	never	held	them	in	our	400	years	in	this	country.
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